
Produc ts Company) pl an to opera te 
fi ve and four vesse ls, respecti ve ly, a nd 
a T aiyo-a ffili a ted tradin g fi rm w ill 
empl oy two vesse ls, fo r a to tal o f II. 

Papu a N ew Guinea , an A ustra li an 
te rrit o ry whi ch is schedul ed to be
come a e lf-gove rnin g sta te in Decem
ber 1973 , fo r seve ra l yea rs has been 
foc u ing a tt enti o n o n th e develo p
ment of the fi shin g industry for esta b
li shment of a n independe nt econo my 
and has been acti vely seekin g fo re ign 
fis hery in vestments, pa rti cul a rl y fro m 
J apan . 

Th e hrimp ex pl ora to ry survey is 
the adm ini stra ti o n 's second fis he ry 
develo pme nt project. th e fi rst be in g 
th e ski pj ack fis hin g a nd cannin g ve n
ture by the Papua ew G u inea C a n-
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nin g Company , w hi ch is like ly to be
gin co mmerci a l- ca le ope rati o ns next 
yea r with th e pa rti c ipa ti o n of J apa nese, 
Ameri can , a nd A ustra li a n interests. 

Publica tions 

Recent NMFS 
Scientific Publication 

OAA Techni cal Repo rt N M FS 
C IRC-376 . Colton, J ohn B., Jr ., and 
Ruth R . Stoddard . "Botto m-water 
temperatures on the continenta l shelf, 
N ova Scotia to New J ersey ." June 
1973 . SS p. For sa le by the Superin 
tende nt of Docu ments , U .S. G ove rn
ment Printin g Office, W as hin gto n, 
DC 20402 . Price: 60 cents. (N o a b
stract. ) 

fi sh supp ly diffi culti es a nd price co m
petit io n wi th fo re ign bu ye rs. 

BLOCKS, STICKS, 
AND PORTIONS 

The block sho rt age continu ed to 
worsen in J un e co mpared with a yea r 
ago, a lth ough th e re was some ve ry 
sli ght improve ment in holdin gs fr o m 
th e prev iou mo nth (T a ble 7). 

Tight Supplies, Heavy Demands Are the Ru le 

Impo rted block prices had been 
soari ng a ll yea r (Tabl e 8). a nd by 
June th e margin between th e raw ma
te ri a l (block ) and th e fi n ished goods 
(s ti c k and porti o ns) had na rrowed to 
a po int where th e re placement co t 
of th e raw mate ri a l was hi gher th a n 
the revenu e rece i ved fro m sales of 
the fi ni shed goods (F igure I). T he 
a nn oun cement of th e pri ce freeze in 
ea rl y June placed sti c ks and po rti on 
produce rs In a cos t-price squeeze 
since im ported block pri ces we re free 
to inc rease whil e sti ck a nd po rt io n 
prices re mai ned fixed un de r th e freeze 
regul a tio ns. 

FISH FILLETS 

Sup plies of majo r groun dfish fi ll ets 
(cod . flounder , haddock, and ocean 
perch) avai lable fo r consu mpti o n in 
Ju ne were well a bove a year ago 
(T able I). Gai ns in consu mptio n of 
fi ll ets , however, fe ll fa r short of match
in g the increases expe ri enced o n th e 
su pp ly ide. T he result has been a 
la rge invent o ry buildu p of majo r fi ll e t 
ite ms durin g the fi rst ha lf of th e year . 

T he fac t th at consu mptio n ha no t 
kept pace with growing su pp li es does 
no t appea r to be close ly re lated to 
hi gher pri ces (T able 2) . Rather , tock
piling of fi ll e ts appears to have be
come a major in ve ntory st rategy th is 
year . Fill et in vento ri es a re now more 
th a n doubl e yea r ago levels (Tables 
3-6). In th e comin g months, th e meat 
and poultry sho rtage is ex pected to 
become acute. Demand fo r fi she ry 
produ cts, in turn , like ly will increa e 
and the heav ier in vent o ri es will be 
avail abl e to sati sfy a ny increase in 
demand. 

It i a lso ex pected th a t import price 

for fi ll ets , cod in pa rti cul a r , will in 
crease fo r the fo ll owin g reasons: a) 
poor ca tches in mos t majo r su pplyi ng 
na ti o ns: b) strong worl d demand: a nd 
c ) continued curre ncy realignme nts. 

Gi ve n thi s outl ook, many U. S. 
processo rs , by purchasi ng heavi ly now, 
may be trying to hed ge aga inst futu re 

T here is littl e hope fo r immediate 
improveme nt in block suppl ies: how
e\er, re laxa ti on of price controls in 
Phase IV wi ll perm it processors of 
st icks and po rti o ns to pass on some 
of their h igher raw material costs. 
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Figure 1.-Wholesale prices 01 blocks, slicks , and port ions . 
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